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to redeem the secured assets, :
Date: 26/03/2025, Place: Mumbai Authorised Officer, State Bank of India |

Z
KOTAK MAHINDRA BANK LIMITED
kotak"a mﬂm Identity No. LBS'110MH1 905PLC038137, www.kotak.com ;
stared Office : 27, BKC, C-27, G Block, Bandra Kurla Complex, Bandra &Eagt% Mumbai-400051,
Branch Office : Kotak [, 5" Floor, Zong IV, Buidi'lg!m 21, Infinity IT Pa Westam Express Highway,
d General A K Vaidya Marg, Malad (East), Mumbai 400067 ;
E-AUCTION CUM SALE NOTICE OF IMMOVABLE PROPERTIES
“Auction Sale Notice for Sale of Immovabie Assets under the Securltisation and Reconstruction of Financlal Assets and
Enforcement of Security Interest Act, 2002 read with proviso 1o Rule 8 (B) & 9 (1) of the Security Interest (Enforcement) Rules, 2002
NOTICE s heraby given to the Public in aerieral and n particular to the beiow mentionad Borrower(s), Co-borrower(s) and/ or Mortgagor(s), that the below described
Immovable property jes} mortgaged / charged to Kotak Mahindra Bank Limited (“Secured Creditor"), the Possession 0f which has Dbeen takan by the
Authorised Dificer of Secured Creditor on the 11,01.2025 will be sold through E-Auction on 45 1S WHERE |3 BASIS", “AS I3 WHAT 15 BASIS", “WHATEVER
THERE IS BASIS™ and "NO RECOURSE BASIS” on DB.05.2025, for recavery of the respeciive amounts togathar with furthier interest and ather charges thereon at the
corractual rates upon the footing of-compound interest onfll paymeant / réalization due to Kotak Mahindra Bank Limited, being the Secured Creditor, from
the below mentionad Barrower(s), Co-borrower(s) and {ar Mortgagor {8

=

M/s. Shree Khetarpar Trading Co. (Through fts Froprigtar Mir. Ramesh Mohanlal Bhanushall} (Borawer)
2. Mr. Ramesh Mohanlal Bhanushal (Co-Borrawsr| 3. M/s. Shree Knatargar Gorporation (Co-Borrower & Mortgagor) date 11.40.2029

A Partmership firm through their Pariners s -
4) Mr. Viri Bhanushiall {Since Deceasad through his Legal Heirs)
1 e, Kaiaen Bhanushal ) M. Satsh tianusial ) Mr Bhavesh Sl ) s Niha Branushal ‘3’*::‘;:‘”‘ 1787541185
) Wr; Bharat Ramji Bhanusiall ¢) Mr. Shambhulal Manji Bhanushiall Kataria 30.00.2023
4. M. Shambhatal Manji Bhanushall Kataria {Morigagor) 5. Mrs. ManjulaShambhulal Nataria (Morigagor) 3
7. W/s. Shree Knetarpar Gorporation (Borrueer & Mortgager) Through its Partners 13 () roce
a) M Raimesh Monanial Bhanushal bj M. Shamofuial Masy Bhanustal e

) Ms, Bharst Ramji Efianushali & d) W Virl Bhangshail (Since Deceased through his Legal heirs) : 3
2. M. Ramesh Mohanial Bhanushall (Co-Borrower) 3. Mir. Shambhulai Manji Bhanushall Kataria (Co-Borrower & Morigagar) 1.57.48,684.18 | 2.22,04,400.19
4. Mir. Shambhatal Man]i Bhanushall Kataria (Co-Boromer & Marigagor) (Since deceased fhrough nis legal heirs) ! Ias 0 ki

1) Mrs. Kamiaban Bhanushal fi) Mr Satish Bhanushali 1if) Mr. Bhavesh Bhanushali iv) Ms. Nisha Bhanushall 21102023
5. Mr. Bhaat Ramji Bhanushal (Co-Borwer) 6. trs. Manjula Shambhulal Kataria o7 $
Eamest Money Deposit and the Auction Sphadule are mentionad below:

Shop Mo, U-14, having built up area mmum‘u 1422 Sg. 07.05.2025 08.05.2025  |%157,00,000-| ¥ 15,70,000/-
I Ws. Shres Khetargar |1, Ground Floor, Phase I, Market-l, Plot No. 7, Sector 198,] uﬁn Detwasn, {Rs. One Crore'| (RS, Fiftaen
Corporation GatNo, 796, Vilage ; Turbhe, Navi Mumbai, Dist. Thane-400 04:00 p, m:mg.’rrkt\ Fifty Savan | Lakhs Seventeen

705 which ks owned by W/s. Shres Khetarpar Gorpotation 1o .M. Lakhs Only) | Thousand Ony)
Wir. Shambhalal Manji [Fiat fio. 05, 02 Fioor, Ambe Asish CHSL, having buit L9 ] ]
Shanushall Kataria |up areaof 518,24 Sa, F, Piot No. 82, Sevtor 28, Of Netaj | 07.06.2025 (,@%%gﬁs *{;f?"m“g'g?:{a g ‘{%E"%”!ﬂ?’
I and SubhzstiBose Road, Vashi, Navl Mumbal, Distict-Thane-400|  Upte NU seia0p. m o e | e Rty
Mrs. Manjula 703 owned by, Mr. Shambhulal Manji Bhanushall Kataria | 04: o o UZﬂgp m Only) Thousand Only)

Shambhulal Kataria Jand Mrs. Manjula Shambhulal Kataria.

The undersigned may a his absolute discretion and on request from the prospective
12:00 p. m. to 02:00 p. m. fhrough his authorised kep! Ive/agent. y

Important Terms & Cenditlons : (1) Tha F-Auction shall be conducted only theoul
oom / o 08.05.2025 from 01,00 p. m, to 02,00 g. m. with unfimited extengior duration each, {2) For details abolit E-Auction, the intending bidders
may contact M/s. C1 india Pyt. Lid, through My, Dharani Krizha - Mob. N +91 182222; email id ; andhra@c1india.com (3) The Intending bidders may
visit the Bank's official websfie - hittps:/www kotak.com/en/hank-auctions far auction details and for the terms and conditions of sale. (4) For detalled tarms
and conditions of auction saie, e bidders are advised b go through the hitos://www bankauctions.com/ and the sald tarms and conditions shall be binding
un tha bidders who partitinats i the bidding rocess. {8) itIs g it the interasted Bidder/s are requirad to generate the Jogin [0 and password from the portal
Mitps://www.bankeauctions.com/ betore uploading the bid and ncumants, (8) Tha bid form has to be filed in the preseribed form and is o be submitied /
uploaded online only along With KYC docu ants of the ‘MW%W the portal hitps://wyew.bankeaugtions.com / o of before 07,05.2025 upto 04.00 p. m, and the
seanned coples of the culy fled and signed bid do ts and KYCs of the Bidder's should be sent by mail to pranay.bharucha@kotak.com and | orshivani.
paste@kotak.com &nd / of samhita.vinpd@kots i/ or dushyantsinh.zala@kotak.com end / of mayur.pagare@kotak.com, The Bidder shall write the
¥ aller of “Mjs. Shree Knetargar Trading Company {Group)”. (7) Prospectlve bidders may avail online training,
| afid for” online bidding: process etc., from M/s, 1 India Pvi. Lid, on above mentioned contact mUmBErs.
(8) Earnest Money Deposit (EMD) shall be Bepts ad through RTGS / NEFT / FUND TRANSFER fo the cradit ot Account Name — Kotak Mahindra Bank Limited,
takoMahindra Bank Lid., Nariman Point Branch, fumbal, IFSG Code : KKBKOD00358, on or before 07.05.2025 up to 04:00
MSFEE shall only b done from the accounts of the inteqding bidde’s erly. In case of delay in depositng e EMD and/or
submission of Bid docu AiMnirtthe prescribed Ume fimits die fo any tacheical gitch, the Authorized Officer, to maximize the bid participation and inter-s2
bidding process, at fts s%ﬂnﬂ and Upon N satisfaction, can acoepk the Bid/s received after the sehedula culoff time without ghving any disciosure to any

Pa\
?@ga for inspection of the said property on 18.04.2025 betwesn

- Electronic Bidding” through website hittps://www.bankeauctions.

person. Any bid subm it depasiting the EMD amount-shalt stand automatically rejected. The EMD deposited by the proposed biddar shall not earn any
|nterest. (8) The be submitied shall be equal 1o and | or above the Reserve Price and during the bigding process, bidders who have submitied bids shall |
fmprove their s in multiples of INR 1,00,000/- (Rs. One Lakh Only). {10) In case any bld is placed within l2st 5 minutes of the closing time of tha e-auction
procesding jng time shall autometically and immediatsly get sxiended by another 5 minutes. (11) The successful bidder has to deposit 25% of the highest

bid amount {including EMD aready pard) immediately on clasure of the e-auction saie grocsedings or on the following working day in-case busingss hours is closed
on the day of E-Auction, in the mods sipulated 45 above, The Dalance 75% of the highest bid amount shali have to be deposited within 15 days from the date on
which the acceptance /confirmation of sale is conveyed to such successtul bidder or such extended period which shall be at the sole discretion of the Authorized
Officer and within the provisions of SARFAES! Agt, 2002 and the Security Interest Aules, 2002, (12) The highest hidder will not have any right and fitie over the
property until the Sale Certificate is [ssued in his favour subject to realization of entire Auction Prics and other incidental expenses. Sals shall be subject to terms and
conditians of E-Auction and confirmation by the Secured Credior o ihat effect. (13) If the successful bidder fais to deposit the entire bid / auction amount, the
amount already deposited by the successful bidder snall be forfeitad and the defaulting bidder shall neitner have chaim on fhe property nor on the amounts deposited
The Authorized Officer shal be frae to exercise any one or more rights avallable fo him In terms of the provigions of SARFAES] Act, 2002 and the Security Interes!
Rulas, 2002, in respect of the auction property / s, {14) On receipt of the entire sale consideration within the stipulated period as menthoniad abovs, the Authorized
Officer shall issue the Sale Cerfificate, e saie spall be completed thersaiter and Koak Mahindra Bank Limited shall nat entertan any clalms. [18) The se'e
| cortificate shall be Issued in the same mame in which the Bid is submitted. No raquest for inclusion/substitution in the sake cartificata of names of any parson(s) other
thar those mentioned in the bid shall be enisrtained. (18) The EMD amount. o the unsuccesstul bidders, shall be raturned by Kotak Mahindra Bank Ld., in their |
accounts by way of RTGS/ NEFT | Funds Transfer within 10 {Tan) working days and without any intesest. (17) The Authorized Officer fas the ahsolute right to-accept
or relect & bid or postpone / cancel the notified E-Auction Sale withiout assigning 2ny reasan, |n the event of postponementicancellation of he E-Auction Sale after
submisslon of the bids, EMD submitied by the bidgers will be returned, withaut inferest and in case the bids are tejected, Authorized Officer can negotiate with any |
of the bldgers or other parties for sale of the properfy by prvate treaty. (18) In an event of failure of the E-Auction Safa for the want of bids or otherwise or for any
other reason, the Authorised Officer can enter into a private ireaty for sale of the property, as 2 whole o any part thereof, with the proposed purchaser or any other
party providing an offer 1o purchase the property. {18) In the event where a biddar is daciared as the successtul bidder in the a-auction safe conducted and |
subsaquent to that, if the auction proceedings are stayed by any Court Tribunal, 2t 2y stage til the stage of Issuance of tha sale certificate and handing over the
possession, including but not fimited to resiraininig the bank from further proceedings, then the hidder shall not have any right to claim the refund of the EMD / amaurt
5o deposited by him /her or any interest on the amount 50 daposited towards the sele of the property. The Barlk at fts soke discretion will refund the money so
daposited, without any interest and/or damages and | or claims and no communication will be enteriained whatsoaver in this regard. (20) 1f any bidder intends to bic
for mare than 1 property under auction, then the biddars has fo submit separate bids for each of e properfies by following the process as mentioned above. (21)
‘The particutars of Secured Assets specified in the Sehedule herinabove have been stated o the Dest of the information of the Authorized Officer / Secured Graditor
but the Authortzed Officer / Secured Gradétor shall not be answarabls for any. error, misstatemant of omission in this proclamation. (22) Ary offer encumbrances ar
ot known o the Bank. The Authorized Officer of the Bank shall not be responsibie for any charge, fian, encumbrances, or any ather dues to the Govemnmient or anyons
alse in respect of property Auctioned, The iniending Bldder {5 advise to make heir own independant inauiries regaring the snicumbrances on the proparty includin
statutory liabllities, arrears of proparty tax, elactricity dues stc. (23) Al statutory dues/ other duss including registration charges, stamp duty, i8es eic shall have &
b bome by the purchaser. (24) All outgoings charges 1.8 Municipal Taxes, MaintenanceSociety charges, Elaciricity and Water charges and any otfier dues or s
including transfer charoes | fees in respsctof the property putfor Auction-cum-Sale under the present natice shall be paid by the succassful Biider/Purchases soey
{25) All other incidental charges (including but not limited to security chasoes of maintenance charges for preservation of the property undar the present auction) wi
be borna sokely by the highest bidder from the date of issuance of Gertificate of Salg, which will fiave t be cleared / reimbursed to the Bank before registration ol e
Certificate of Sale, However at the soe disoration of the Authorized Officer, any Just and reasonabie delay will be considered for gwemption, without ssing &=
precadant for future. (28) As per Section 194-1A of the Income Tax Act, 1961, TOS @1% shall ba applicable,on the sale proceads,-if the sale consideriion =
7 50,00,000.00 (Rs. Fifty Lakirs only) and abovs, the Sugcessful bidder / purchaser shall deduct and deposit 1% TDS.in the name/s of W/s. Shree Khetarpe
Corporation (having PAN No. ACGFSBA12H) in case of Property No. I'and Y/, in the name of M Shambhulal Manji Bhanushall Katarie (having PAN he
AGMPB1595M) and !/, In the name of Mrs, Manjuls Shambhufal Kataria (aving PAN Na. AFPPK5265B) in case of Property No. Il and the same shall be cececsc
from the sale price of the respective property ard deposit the same with Income Tax Degartment, Furthermore only 99% of the Sale prics I to be remited 0§ L
The Sale Cerfificate will be issued by the Barik. 1n favour of the Sucesssful bidder / purchaser, only upon the receipt of Form 168, Form 2608 and e Ol
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Which the acceptance /confirmation of salg is conveyed to such successful bidder or such extended period which shall be at the sole discretion of the Authorized
Officer and within the provisions of SARFAES! Act, 2002 and the Security Imerest Aules, 2002. (12) The highest biddar will nt fiave any right and title over the
property unti ihe Sale Certificate Is issued In his favour subject to realization of enire Auction Price and other incidental expenses. Sale shall be subject to terms and
conditions of E-Auction and confirmatlon by the Secured Credior to that effect, (13} If the successful bidder fails to deposit the entire bid / auction amount, tha
amaunt aiready depositad by the successful bidder shall be forfeited and the detaulting bidder shail nelther have claim on the property nor on the amounts deposited.
The Authorized Officer shall be frée o exercise any one or mor ights zvailable to him in terms of the provisions of SARFAESI Act, 2002 and the Securly Interest
Rutes, 2002, in respect of the auction property / f&s. (14) On racalpt of the enire sdle consideration within the stipulated period as mentioned above, the Authorized
Officer shall issue the Sale Certificat, the sale shall be compieted therealier, and Kotak Mahindra Bank Limited shall pot entertain any claims, (15) The sals
certificate shall be issuad In the same name in which the Bid Is subimittad. No request for inclusion/substitution in the sale certificata of names of any person(s) other
than those mentioned in the bid shall be entartained. (18) The EMD amount, to the unsuccessful bldder/s, shal be returned by Kotak Mahindra Bank Ltd., In their
accounts by way of TGS / NEFT / Funds Transfer, within 10 (Ten) working days and without any interest. (17) The Authorized Officer ngs the absolute right to accept
0f reject a bid or postpana / cancel the notified E-Auction Sale withiout assigning any reason. In the avent of postponement/cancelation of the E-Auction Sale after
submission of the bigs, EMD submitted by the bidders will be returned, withaut interest and in cas fie bids are rejectad, Authorized Officer can negotiate with any
of the bidders or other parties for sale of the proparty by private treaty. (18) In &n event of failure of the E-Auction Sale for the want of bids or otherwise or for any
other reason, the Authorised Officer can enter into a private freaty for sale of the property, as a whole or any part thersof, with theproposed purchaser or any other
party providing an offer 10 purchase the property. (18) In the event where a bidder is declared as the successful nm& the*e-auction sale conducted and
subsaguent to that, if the auction proceedings are stayed by any Court /Tribunal, at any staga {ill the stage of Issuan ale certificate and nanding over the

ghtio claim the refund of the EMD/ amount

possession, including but not limited to restraining the bank from further proceedings, then the bidder shall not have
so depositad by him /her or any interest on the amount so daposited towards the sale of the property. The Ba 15 5ole discretion will refund the money so
deposited, without any ntarest and/or darnages and / or claims and no communication will be anterizined wi s regard. (20) i any bidder intends to bid
for more than 1 property under auction, then the bidders has fo submit ‘separate bids for each of the prog ollowing the peocess as menfioned abave, (21)
The particulars of Secured Assets speciliad in the Schedule hereinabave have been stated to the best prma

but the Authorized Officer/ Secured Creditor shall niot be ansiwerable for any eeror, misstatemant ppagisg
not known o the Bank. The Authorized Officer or the Bank shall not be responsible Tor any chaige, e
#ise in respect of property Auctioned. The inténding Biddar i advisee to make thelr own EE ]

iquines regarding the encumbrances-on the property including
statutory llabilities, arrears of property tax, elsctricity dues ato, (23) All statutory dues/ luding ragistration charges, stamp duty, taxes etc. shall have to
be bome by the purchaser. (24) All outgoings charges i.e. Municipal Taxes, Maintenanc Charges, Electricty and Water charges and any ather dues or taxes
inchuding transfer charges / fees in respact of the property put for Auction-cum-Sal the present notica shall be paid by the succasstul Bidder/Purchaser solaly.
(25) All other incidantal charges {Including but not imited to saoutity charges or pigirtenance charges for preservation of the property under the present auction) will
be barne solely by the highest bidder from the date of issuance of Certificats which will have to b clearsd / reimbursed fo the Bank before registration of the
Certificate of Sala, However at the sole discretion of the Authorized . st and reasonable delay will be considered for exsmption, without setting any
precadent for future. (26) As per Section 194-IA of the Income Tax Ac(NGE1, TDS @1% shall be appiicable,on the sale proceads, if the sale consideration Js
.50,00,000.00 (Rs. Fifty Lakhs only) and ahove, the Successf ef | purchaser shall deduct and deposit 1% TDS In the name/s of /s. Shree Khetarpar
Corporation (having PAN No. ACCFSE312H) In case of Prope I-and '/, in the name of Mr. Shambhulal Manjl Bhanushali Kataria (having PAN No.
AGMPB1595M) and !/, In the name of Mrs. Manjula Shambi
from the sale price of the respective property and deposijdh
The Sala Cerfificate will be issued by the Bank, in favur B
evidencing the deposit of such TOS. (27) Sale wil stetly be on *AS IS WHERE IS BASIS”, “AS 1S WHAT IS BASIS", "WHATEVER THERE IS BASIS" & “NO
RECDURSE BASIS” on the erms and congit
any of the terms and conditions. The bidds
Revenue Records and Municipal Record

(etlvised to make their own Independent Inquiries regarding any encumbrances, Search in Sub-Reglstrar Offics and
any adminisirative Govarnmant records relating 10 the concerned Property and shall satisty themselves regarding the
nature and description of the property 8 o, any arcumbrances, flen, charge, statutory dues, etc, before submitting the bid for the cancamed Property. Please
note that the Bank / Authorised Offl i redt Greditor does o n any way guarantea or make any representation with regard to the fitness / title of the property/
les / assats under alction, Salé3hgten will be strictly on no recoursa basis: (28) The Autharized Officer raserves the right 1o accept any or réject ali bids, i not found
acceptable or to el adjourn / discontinue or vary the tarms of the auction at any tima without asslgning any reason whatsoaver and his decision in
this regard shail be biders shall be deemed to have read and understood the terms and conditions of the saie and shal abide by the sald terms 2nd
conditians. (30) The bidders should ansure proper Intemet connactivity; power back up ete., The Bank shall not be fiable for any disrugtion due to internet failure.
power failure, or technical reasons or reasons / contingencies affacting the E-Auction proceedings. (31) Kotak Mahindra Bank Limited or iis empioyees wil not be
Ikable tor any claims from any person in respact of the propertyfies put for sale. (32) The prasent notice 15 also uploaded on the Bank's official websits 1.2, www.
Kotak.com and interested parties can visit the same also. (38) For inspection of the properties or for any further details kindly contact Ms. Samhita Vinod (Mob. No.
+81-6382057152), Mr. Dushyantsinh Zala (Mobila No. +21-8099081262), Mr. Mayur Pagara (Mob. No. +91-8702643053), Authorised Officer M, Pranay
Bharucha (Mob. No. +81-7045928097) and Mrs. Shivani Paste (Mab. No. +91-9609534999),

In case there Is
B will
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